MEDIA RELEASE

FOOTBALL - UEFA CLUB LICENSING
AND FINANCIAL FAIR PLAY REGULATIONS

GALATASARAY V. UEFA - THE COURT OF ARBITRATION FOR
SPORT (CAS) REINSTATES THE DECISION RENDERED BY
THE UEFA CLUB FINANCIAL CONTROL BODY INVESTIGATORY
CHAMBER AND THE RESULTING SETTLEMENT AGREEMENT

Lausanne, 15 February 2019 - The Court of Arbitration for Sport (CAS) has issued its decision in the
appeal arbitration procedure between the Turkish football club Galatasaray Sportif Sinai ve Ticari
Yatirimlar A.S. (Galatasaray) and the Union Européenne de Football Association (UEFA).

The appeal filed on 15 October 2018 by Galatasaray against UEFA with respect to the decision rendered
by the UEFA Club Financial Control Body Adjudicatory Chamber (UEFA CFCB Adjudicatory Chamber)
on 5 October 2018 is upheld.

The decision rendered by the UEFA CFCB Adjudicatory Chamber on 5 October 2018 is set aside. The
decision rendered by the Chief Investigator of the UEFA CFCB Investigatory Chamber on 5 June 2018
and the resulting Settlement Agreement are confirmed.

On 5 June 2018, the Chief Investigator of the UEFA CFCB Investigatory Chamber issued a decision in
which Galatasaray was found not to be in compliance with the break-even requirement of the UEFA Club
Licensing and Financial Fair Play Regulations and a Settlement Agreement was concluded between UEFA
and the Club. Later the same month, the UEFA CFCB Chairman determined that the decision and the
Settlement Agreement should be reviewed by the UEFA CFCB Adjudicatory Chamber. On 5 October
2018, the UEFA CFCB Adjudicatory Chamber set aside the decision taken by the Chief Investigator of the
UEFA CFCB Investigatory Chamber and referred the case back to the Investigatory Chamber for further
investigation.

On 15 October 2018, Galatasaray filed an appeal at CAS against the UEFA CFCB Adjudicatory Chamber’s
decision (the Challenged Decision). The arbitration procedure was referred to a Sole Arbitrator who
examined first Galatasaray’s assertion that the Challenged Decision was rendered untimely.

Having considered the parties’ submissions on the issue of the timeliness of the Challenged Decision, the
Sole Arbitrator ruled that the appeal must be upheld and the Challenged Decision of 5 October 2018 set
aside, as such Decision was issued beyond the 10-day time limit which starts to run from the date of
communication of the decision of the Chief Investigator to the CFCB Chairman, as set out in Article 16 (1)
of the Procedural Rules governing the UEFA Club Financial Control Body.

For further information related to the CAS activity and procedures in general, please contact either Mr Matthieu Reeb, CAS Secretary General, or Ms Katy
Hogg, Communications Officer. Chateau de Béthusy, Avenue de Beaumont 2, 1012 Lausanne, Switzerland. media@tas-cas.org; Tel: (41 21) 613 50 00;
fax: (41 21) 613 50 01, or consult the CAS website: www.tas-cas.org
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