MEDIA RELEASE

FOOTBALL — UEFA FINANCIAL FAIR PLAY REGULATIONS

CONSENT AWARD ISSUED BY
THE COURT OF ARBITRATION FOR SPORT (CAS) IN THE
ARBITRATION PROCEDURE BETWEEN AC MILAN S.P.A AND UEFA

Lausanne, 28 June 2019 — The Court of Arbitration for Sport (CAS) has issued a Consent Award
embodying the agreement reached between AC Milan S.p.A and the Union of European Football
Associations (UEFA) concerning breaches of the UEFA Financial Fair Play Regulations by the Italian
club. The Consent Award is published on the CAS website: https://www.tas-
cas.org/en/jurisprudence/recent-decisions.html

The parties’ agreement is the following (full text):

i. ~ The Decision rendered by the Adjudicatory Chamber of the UEFA Club Financial Control
Body in the case AC-05/2018 on 20 November 2018 (i.e. decision under appeal in the CAS
2018/A/6083 matter) is set aside.

ii. ~ The Decision rendered by the Investigatory Chamber of the UEFA Club Financial Control
Body on 10 April 2019 (i.e. decision under appeal in the CAS 2018/A/6261 matter) is set
aside.

iii. The decisions referred to under item i) and ii) above are replaced by the following order:
"AC Milan is excluded from participating in the UEFA Club Competitions of the sporting
season 2019/2020 as a consequence of the breach of its FFP break-even obligations during
the 2015/2016/2017 and the 2016/2017/2018 monitoring periods".

iv. The Adjudicatory Chamber of the UEFA Club Financial Control Body is invited to issue a
Procedural Order, acknowledging the outcome of the present arbitration(s) and
terminating the AC-01/2019 proceedings relating to the 2016/2017/2018 monitoring
period, which have become moot.

v.  The costs of the proceedings CAS 2018/A/6083 and CAS 2019/A/6261 shall be borne by AC
Milan.

vi. Each Party shall bear its own costs.

vii. The CAS Award shall be made public.

For further information related to the CAS activity and procedures in general, please contact either Matthieu Reeb, CAS Secretary
General, or Katy Hogg, Communications Officer. Chateau de Béthusy, Avenue de Beaumont 2, 1012 Lausanne, Switzerland.
media@tas-cas.org; Tel: (41 21) 613 50 00; fax: (41 21) 613 50 01, or consult the CAS website: www.tas-cas.org
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